Budgeting
What do you know about the following statements? Put a  in the most appropriate column.
	
	Some knowledge of the subject
	Some understanding
	Need to know more 

	I understand what a ‘budget’ means
	
	
	

	I think carefully about how to spend my money
	
	
	

	I am aware of the prices of a wide range of products
	
	
	

	I understand how a bank account works
	
	
	

	I am aware of the meaning of ‘profit’ and know how to calculate it
	
	
	

	I understand the benefits of saving money
	
	
	

	I am aware of different types of money and exchange rates
	
	
	



What is the meaning of:
Budget __________________________________________________________________
Expenditure ______________________________________________________________
Income __________________________________________________________________
Debt_____________________________________________________________________

Task 1
On what do people your age spend their money? Make a list (at least 6 items)
_________________________________________________________________________
_________________________________________________________________________
_________________________________________________________________________
_________________________________________________________________________
In pairs discuss your lists. Provide your ideas in the chart below:
	Essential
	Not wholly essential
	Could live without it

	











	
	



Task 2 - Income
Think of four kinds of income


INCOME





Now think about your own income. From where do you get your money?
_________________________________________________________________________
_________________________________________________________________________

Task 3 - Expenditure
Think of the items that you bought or paid for last week. Do you remember how much they cost? 
	Item
	Price

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	



Task 4
Choose one of the following and write 100 words about it. 
1. Compare those things which a millionaire might need and want with the needs of a teenager, a couple with two children and a five year old child.
2. You need money to buy a new phone. What would you do to obtain more money? 
Task 5
The name of the central bank in the UK is ‘The Bank of England’. This bank controls what happens in the UK’s finance industry.  You often hear about it on the news. 
Research
1. [bookmark: _GoBack]Since when has the Bank been creating money?

2. What gives our money its value today? 

3. List 4 things that make it difficult to forge paper money 








In pairs, list the different banks and building societies that currently operate. Why is it a good idea to put your money in a bank? 
	Banks
	Reasons for putting your money in a bank

	











	



Name other financial institutions that are available to deposit or save your money?  
……………………………………………………………………………………………………..
……………………………………………………………………………………………………..
…………………………………………………………………………………………………….




